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A WELL-FOUNDED rumor is current to the effect that the next 
new insurance corporation in New York city will be a life insur- 
ance company with a $1,000,000 capital to write pure life insur- 
ance as distinguished from the investment insurance feature 
now practiced by the majority of life insurance companies. 
Most life insurance men admit that term insurance alone 
will enable a new company to successfully get on its feet and 
when it is backed by a large capital success ought to be 
well nigh certain. 





Tur State of Kansas has finally attained to the possession of 
a full-fledged valued policy law. The legislature has long been 
laboring to this end, and last week had the satisfaction of know- 
ing that the Governor had signed the bill, thus making it the 
law of the State. Similar bills are pending in other legislatures, 
and the State that does not have a valued policy law on its 
statute books will soon be the exception. The insurance com- 
panies have so long submitted to legislative impositions of this 
kind that it is too late for them to object to them now. However, 
they have a sure remedy in their own hands for all these burden- 
some and vicious laws. Let them make an additional charge 
for insurance in consequence of such laws existing, and the prop- 
ertyowners will soon compel their repeal. Shift the burden to 
the shoulders of the people and they will speedily bring their 
servants in legislative halls to a realizing sense of the effect pro- 
duced by their ignorant or prejudiced work. 





Tue bill introduced by Mr. Roche in the New York legisla- 
ture, after experiencing various vicissitudes and undergoing sun- 
dry amendments, was finally passed by both houses, has been 
signed by the Governor, and goes into effect at an early day. 
It authorizes the Superintendent of Insurance, under certain cir- 
cumstances, to accept other standards for the valuation of life 
insurance policies than have heretofore been prescribed by the 
State statutes. The law heretofore in force provided that valua- 
tions should be made upon the basis of the Actuaries’ Combined 
Experience Table of Mortality with interest at four per cent, but 
the new law apparently authorizes the Superintendent to accept 
any standard of valuation that a company chooses to use. Just 
what is intended by the new law seems to be a mystery among 
life insurance men, and no one at Albany appears to be any 
wiser than those distant from the scene of legislation. The bill 
was originally rushed through the Assembly and Senate without 
attracting attention, but while it was in the hands of the Gover- 
nor it was much commented upon, which induced Mr. Roche to 
have it recalled. It was then amended in several respects, again 
rushed through both houses and was signed by the Governor. 
The letter of our Albany correspondent shows the changes the 
bill underwent after its recall, but what its ultimate effect will 
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be is not apparent at present. If it serves to introduce among 
the life companies various standards of valuation it is likely to 
lead to much confusion in the future without benefiting either 
the public or the companies, If it is a move in the direction of 
destroying whatever of value has heretofore attached to State 
supervision of insurance, it may accomplish some good, but this 
could scarcely have been the motive of a politician like Mr, 
Roche in introducing the bill. 





AGAIN we have to call attention to the large number and 
amount of policies terminated in the regular life insurance com- 
panies. The record of 1892 exceeds all recent years in this 


LIFE INSURANCE TERMINATIONS IN 1892. 
































; 
ComPaANIEs. Issues. Terminations. | Gains, | Ratio. 
Etna Life......... esessees+| $25,471,104 | $17,599,856 $7,871,248 | 30.90 
err Trin 394,000 21,000 | 373,000 | 94.68 
EE ir ccvnscccseenweesas 1,004,150 571,250 | 432,900 | 43.12 
DEP cidécassseeees tes 8,716,606 | 4,697, 180 | 4,019,516 | 46.11 
EN cai vip bxie be andeueRs 1,065,889 809,828 | 256,061 24.02 
CHRSORE ncc0s 5 cccscccscecers 420,408 127,449 | 292,959 .69 
Commercial Alliance........ 7,527,120 6,566,700 960,420 | 12.76 
Connecticut General........ 2,106,43 1,306,491 | 799-947 | 37.98 
Connecticut Mutual......... 12,275,024 | 9,580,777 2,694,247 | 21.95 
Covenant Mutual ......... 1,617,975 | 1,118,916 499,059 | 30.84 
Equitable of lowa.......... 1,567,395 | 557,011 | 1,009,784 | 64.42 
Equitable, New York....... 200,490,316 | 154,422,628 46,067,688 | 22.98 
German Mutual............ 70,069 35,141 34,928 | 49.85 
CUE nics vines vunseesee’ 12,685,479 8,448,987 4,230,492 | 33.40 
PR icine + cocsevdas 12,784,403 6,937,801 5,846,602 | 45.73 
Je FIGRGOOR..... ...0..5080 3,433,090 1,314,885 2,118,205 | 61.70 
Kansas Mutual............. 2,340,000 | 1,977,500 362,500 | 15.49 
Life Indemnity and Invest.. 4,189,941 | 2,821,181 1,368,760 | 32.67 
Life Insurance Clearing Co. 2,955,000 1,612,500 1,342,500 | 45.43 
OE een Se eee 14,184,560 | 11,990,658 2,193,902 | 15.46 
Life Insurance Co. of Va... 782,206 957,408 —175,202 Loss, 
MAIYIARGE 6... 0-0 s ecevvevce 1,428,241 | 1,126,102 302,139 | 21.15 
Massachusetts Mutual...... 20,462,188 11,522,356 8,939,832 | 43-69 
Metropolitan ..............- 2,002,641 454,223 1,548,418 | 77.33 
Michigan Mutual........... 8,319,707 | 3,469,258 4,850,509 | 58.30 
Mutual of Baltimore........ 256,207 209,622 46,585 | 18.18 
Mutual of Kentucky ........ 1,963,850 | 2,369,327 — 405,477 | Loss. 
Mutual of New York........ 162,929.748 | 112,633 823 50,295,925 | 30.87 
Mutual Benefit ............. 30,623,721 | 18,096,966 12,526,755 | 40.90 
National of Vermont......-. 15,477,172 | 8,170, 167 7,307,005 | 47.23 
New England......<.....+. 11,201,136 | 7,698, 336 3,502,800 | 31.27 
New York Life............. 173,605,070 | 113,439,019 60,165,451 | 34.65 
a. ey 70,743,889 33,900,039 36,837,850 | 52.07 
Pacific Mutual.............: 3,370,615 2,694.997 681,618 | 20.19 
Peas Mutual. ......+.esccssss 29,261,258 15,089, 361 14,171,897 | 48.43 
Phoenix Mutual............. 7,934,246 4,487,365 3,440,881 | 43.44 
Presbyterian Ministers... ... 587, 22¢ 96, 198 491,031 | 83.61 
Provident Life and Trust.... 15,786, 348 6,911,187 8,875,161 | 56.23 
Provilent Savings.......... 19,517,516 12,350,721 7,166,795 | 36.73 
Sg Serre 5,080,097 2,350,456 2,729,641 53-72 
Register L. andA.......--- 75,700 211,000 —135,300 | Loss. 
Royal Union.............. 309,575 162,500 147,075 | 47-51 
State Mutual. ........0.ss0% 9,672,029 3,765,003 5,907,026 | 61.07 
DED scons sapsevauvanws 21,822,850 9,827,781 11,995,069 | 54.96 
Union Central.............. 21,324,819 13,737,442 7,587,377 | 35-58 
LS 1? reer 1,145,500 709,500 436,000 | 38.06 
Union DEmMad. .... cisscccses 7,793,079 5,149,081 2,643,995 | 33-93 
United States... ..<.cccccoess 14,515,745 11,949,008 2,506,737 | 17.68 
Lo ery Pere 801,500 427,049 374,451 | 46.72 
Washington .............++- 11,355,553 10, 380,243 975,310 8.59 
EE  ac3 keccepeouews $985,454,549 | $646,870,477 | $338,584,072 | 34.36 
Industrial Business. 
John Hancock.........-.--- $29,326,680 | $18,415,073 | $10,911,607 | 37.21 
CURB. < 5580's 56 ser7s5 00000 44,130 10,675 33-455 | 75-81 
Life Insurance Co. of Va.... 6,272,217 4,643,419 1,628,798 | 25.97 
Metropolitan ........-++++ os| 127,222,476 76,710,781 50,511,695 | 39-70 
Mutual of Baltimore ........ 440,989 49,133 391,856 | 88.87 
Peoples Industrial ..,....... 4,319,981 2,881,968 1,438,013 | 33-29 
Provident Life............++ 560, 110 389,920 179,190 | 31.49 
Prudential. ..............0ee- 92,677,524 59,130,225 33,547,209 | 36.19 
ee errr eee 4,193,065 3,481,174 711,891 16.97 
United States Industrial. .... 9,304,909 7,457,552: 1,847,357 | 19.85 
Western and Southern...... 2,522,842 2,145,412 377,430 | 14.96 
TOR So dnltatcesnutsces $276,893,923 $175,315,332 | $101,578,591 | 36.68 








respect, the ratio of gain from the amount written only being 
34.36 per cent against 35 per cent in 1891 and 46.25 per cent 
in 1890. The table which we present herewith includes the 
business of fifty ordinary companies and eleven industrial com- 










z 


pera 
— 





WR A Re ae gy 

















































~~ 


lla i RE ee ee eae a aa 








wie aus oo Tale Sella 


er a 


a anit ebee ee 


pe CS Las © 









172 THE SPECTATOR. 


panies, six companies being given under both heads. The 
ordinary companies wrote in 1892 $985,454,549 of new business, 
$646,870,477 terminated, showing a net gain for the year of 
$338,584,072, or a little over one-third the amount written. 
The industrial companies have a much better record in this 
respect than the ordinary companies, and also show a handsome 
gain over last year. They wrote new business amounting to 
$276,893,923, the terminations amounted to $175,315,332, 
leaving a net gain of $101,578,591, or 36.68 per cent of the 
issues as against only 24.32 per cent in 1891, and 26.23 per cent 
in 1890. Of the total amount terminated in the ordinary com- 
panies probably not more than $100,000,000 was from natural 
causes, such as death, maturity, expiry and change, the balance 
of over $500,000,000 was wastage, and this is quite as an impor- 
tant subject to deal with as rebates. In point of fact, it goes 
hand in hand with the rebate evil, and when that abuse is 
removed there will be a marked improvement in the lapse ratio. 
This is not a question for the companies alone, it is for agents 
as well, and they can do more to keep the business permanent 
than anybody else. They have the power and should use it at 
all seasons to improve the standing of life insurance before the 
community. 





WueEN Commissioner Luper of Pennsylvania reported that the 
Peoples Accident Company of Pittsburgh was insolvent, and 
finally had the concern thrown into the hands of a receiver, 
W. D. Barron, secretary of the Peoples, made vigorous efforts 
to get some other company to reinsure it. It was found, how- 
ever, to be so hopelessly insolvent that he could find no takers. 
Among the assets that should have fallen into the receiver's 
hands were several thousand dollars of advance assessments, or 
premiums, that had been paid by members to keep up their 
insurance. We would like to ask the receiver if he found any 
such funds, and if he did, how much it amounted to, Or, 
were the policies of the members who paid in advance, rein- 
sured in some other company? A suspicion exists that these 
advance premiums were quietly pocketed by the managers 
and used for their own purposes. If so, the ex-president, Levy, 
is not the only one of the Peoples gang who should become 
acquainted with the inside decorations of a county jail. 





Durinc the past few weeks we have been printing in THE 
SPECTATOR reports from the different States showing the amount 
of premiums received in each State, the losses paid, and the 
ratio of losses to premiums. While some of the smaller States 
and Territories have not yet reported, all the important ones 
have done so, and the reports as printed will serve to give under- 
writers a knowledge as to the distribution of insurance and 
losses sufficiently accurate to enable them to judge as to the 
desirable fields to work in. As these statistics are given by 
companies, they afford a ready means of ascertaining which 
ones are the more pushing and energetic. These reports are 
compiled expressly for THz Specrator by persons connected 
with the Insurance Departments, under the direction of the 
superintendent or commissioner, directly from the sworn reports 
of the companies. The work of obtaining these statistics, work- 
ing the ratios and printing them involves a large amount of labor 
and expense, but inasmuch as it is just the information that 
underwriters are looking for, we make a special point of giving 
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them at the earliest date possible. We have also printed similar 
information as to the transactions by States of the life and 
miscellaneous insurance companies, obtained from the same 
sources, These tables, compiled and carefully revised, will 
appear in the Insurance Year Book at a later date, and will form 
a ready guide to the business of 1892 as officially reported. 





In attempting to point out the injustice of the laws of New 
York and other States that tax one set of men for doing an in- 
surance business and permits another set of men to do precisely 
the same kind of business without taxation of any kind, we 
have not intended to reflect upon the character or standing of 
the persons who are members of the various Lloyds combinations. 
Many of our very best and wealthiest citizens are members of 
these combinations, and it is not their fault if the laws give them 
an advantage over the regularly incorporated companies. These 
men have gone into the business of insurance for a profit, and 
they are not likely to go about seeking legal restrictions that 
would have a tendency to curtail their business opportunities. 
The people, through their several State legislatures, have deemed 
it wise to impose certain restrictions upon insurance corpora- 
tions, to require them to pay taxes, to subject them to official 
supervision, and to require of them annual statements of 
their transactions and financial standing. The people’s 
representatives are unfaithful to the trust reposed in them when 
they permit unorganized combinations to transact, without re- 
strictions and without publicity, the same kind of business they 
have taken so much pains to surround with safeguards. State 
legislatures devote much of their time at every session to devis- 
ing ways and means for embarrassing the lawfully incorporated 
insurance companies, going so far in some instances as to pro- 
pose to limit their charges for insurance and to adjust claims 
for losses, while combinations of individuals that repudiate any 
accountability to State laws, are permitted to carry on an un- 
limited insurance business without restraint of any kind what- 
soever. If Lloyds combinations are to continue to be thus 
exempted from all lawful restraint, then State supervision of 
insurance ceases to be of any value whatever and becomes a 
greater farce than it has been heretofore. As the laws are at 
present, it would pay all stock companies in the land to sur- 
render their charters, withdraw the capital invested in the busi- 
ness, and reorganize as Lloyds “ combines.” The hundreds of 
thousands of dollars they now pay into the State treasuries by 
way of fees, licenses and taxation would be saved and made 
available for dividends among the individuals composing the 
“combines.” The laws regulating insurance matters should 
either be repealed entirely or made to embrace all phases of 
business, whether conducted by corporations or individuals. 





It is a pity that the results of the actual surveys of undreds of Brooklyn 
risks in the heart and centre of the business districts could not be brought to 
the attention of the commission appointed by the Mayer. As we understand 
it, that commission has only one duty to perform, viz., to investigate the con- 
dition of the fire department. Certainly it would be interesting reading for 
the citizens of Brooklyn to learn of the multitudes of buildings on Fulton 
and other business streets where the discovery has been made that ashes are 
kept in wooden receptacles, rubbish in cellars, oily waste in garrets, and de- 
fective chimneys and heating apparatus. Probably there will be a highly 
concentrated growl over the increased rates in Brooklyn, but with the record 
of such defects on hand the underwriters are not justified in reducing them. 
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SPECTATOR SURVEYS. 


In the course of a business letter received by us from New Orleans, the 
writer says: ‘‘ The American Insurance Company of New Orleans is a wild- 
cat of the worst variety, and I have been warned against it by many insurance 
men here. E. W. Buck & Co., Chicago underground brokers, are the com- 
pany. It has no office or representative here, and will not attempt to do any 
business locally. 

* * * * 

Ir Senator Brown’s bill, lately introduced in the State Senate of New York, 
means anything, it means that the fire insurance companies can derive no 
benefit hereafter from coinsurance clauses. What about the rights of indi- 
viduals who deliberately prefer coinsurance with a deduction of ten per cent 
from the rate? Are they to pay the higher price solens volens? The bill is 
aimed wildly and its only effect is to alarm a few underwriters who regard 
this as a great evil while at the same time accepting business in a half dozen 
other States under valued policy laws. 

* * * a 

THERE was a conference of city underwriters at the board rooms last week 
to consider the propriety of fixing rates based on a sliding scale of coinsur- 
ance. Its principal advocate was Manager Eaton of the Liverpool and London 
and Globe, who argued very forcibly fora permissive rule allowing the insured 
to pay a higher rate fora lower coinsurance percentage than eighty. He 
followed very closely to President Moore’s ideas as expressed in the Universal 
Mercantile Schedule. Manager Affeld of the Hamburg-Bremen took the 
other side and showed that there is full provision already for every case where 
there is any hardship to the propertyowner in the enforcement of the eighty 


per cent clause. 
* * * * 


RepPorRTS from Boston are quite favorable touching the salvages on some 
of the leading stocks damaged by the fire of March ro, 

* * x * 

THERE is a rumor that one of the Marine Lloyds on Wall street is about to 
venture into the uncertainties of fire insurance. The only evidence in sight 
is the fact that this association has written five floaters subject to the condi- 
tions of fire policies at less than the full tariff rates. 

- * * * 

A LOCAL company in the course of business was compelled to employ a 
lawyer to collect a premium ten months overdue. The lawyer succeeded in 
making the collection and was paid twenty-five per cent of the face of the 
claim for his services. This wasa month ago. Last week the broker inthe 
case presented a bill for commissions, and when payment was refused threat- 
ened to place the claim in the hands of the same lawyer who acted for the 
insurance company for coliection, At last accounts the ciaim was unpaid. 

. * * * 


RATES on raw silk in the safe deposit vaults under the Equitable and New 
York Life buildings used to be ten cents per annum. Now the same risks are 
rated at twenty-five cents, but are paying thirty-five. This is regarded as 
bonanza business by some of our smartest companies. 

* * * * 


VARIOUS conflicting reports have been in circulation reiative to the Ex- 
change of this city, and rumors of intended reinsurance have been persistent. 
What appears is that the company is under an examination by the New York 
Department, and in the interim has curtailed its old lines materially. No 
longer is the company a ‘* broker’s paradise.” The quality of its business and 
the extent of its policies is not regarded by underwriters generally with favor, 
and if the Exchange reinsures again it will be with less profit than eighteen 
months ago, In the meantime policyholders are safe, the Exchange has 
money enough to reinsure future and pay all past and present losses, so nobedy 
will be the loser unless we except the stockholders. 

+ * x * 


THE uptewn merchants who are trying to organize an inter-Lloyds on the 
the Individual Underwriters pian have sent out their prospectus on the basis of 
$12,500 liability of each subscriber. Some of the names mentioned are of the 
highest financial standing, but we are advised that the number of subscribers 
is still below twelve and no rush to join visible. 

* * * * 

APPLICATIONS through brokers for openings on insurances in the World’s 
Columbian Exposition buildings ‘in Jackson park, Chicago, come straggling 
along, but find no takers. Six mouths ago the foreigners were making 
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arrangements for insurance, and as a result nearly all their exhibits are covered 
and policies delivered. ‘The American exhibitors are now offering doubtless 
tariff rates on some of the buildings without success, The electrical and 
liberal arts buildings seem to be the hardest of the lot to place. 

* * * * 

THE movement to organize a new Lloyds in Chicago by a broker, and 
another to start a Lloyds affair in Louisville by another broker seems to be 
making slow progress. The moneyed individuals of the West are not in haste 
to grasp decaying fruit. 

* * * * 

THE insurance on the pictures in the Carnegie Hall was originally placed 
at forty cents per annum. It all expired a few days ago, and on renewal paid 
one anda half per cent. A loss meanwhile occurred which just about con- 
sumed the first premium. 

* * * * 

THERE is a strong sentiment among the companies that a steady upward 
movement in rates is all that will save this year from producing a loss record equal 
to 1891 and 1892. Withthree bad years staring them in the face, the managing 
underwriters are not indulging in any air castles at this season. With two 
months out of three giving the companies a fearful dose of losses, the prospect 
is not bright for the future without a further increase in rates. Let the public 
understand it and charge what is needful. But it isn’t likely any decided steps 
will be taken until the legislative sessions are over. 

* * . * 

A MANUFACTURER wanted a peculiar privilege on his policies lately and 
submitted it to one of his friends, the president of a local office. The latter 
informed him that it was wholly irregular and improper and could not be done. 
The manufacturer sent for his broker and laid the case before him. When he 
told him what the eminently respectable but old fogy president said about it, 
the broker simply remarked ‘‘ Rats.” He took the policies and in twenty- 
four hours returned them with the indorsement complete, including the policy 
of the company presided over by the old fogy mentioned. 

* * * * 

BROADWAY is getting too expensive for fire insurance. 

seems to be Pine, Cedar and William streets, 


The future centre 





CORRESPONDENCE. 





ALBANY. 
[From Our Own CORRESPONDENT. ] 

Much to the surprise of many Gov. Flower signed the Roche bill regarding 
the valuations of life insurance policies. It is the bill which has been com- 
mented upon so much by the press of the State, and which THE SPECTATOR 
has published in full. It is not exactly the same bill as that heretofore pub- 
lished, for it has been amended, and amended in such a way that its meaning 
is changed to a great extent. The measure first saw the light of day in the 
Assembly, which it successfully passed. It was equally successful in the 
Senate. Then it went into the hands of the Governor and had been there 
but a short time before Mr. Roche, for some unknown reason, recalled it for 
amendment. And it was amended, too. For the purpose of showing the 
comparison, the bill as originally introduced and as amended is set out as 
follows. This is it as amended : 


The Superintendent of Insurance shall annually make valuations of all out- 
standing policies, additions thereto, unpaid dividends, and all other obliga- 
tions of every life insurance corporation doing business in this State. All 
such valuations, and all valuations made by him or by his authority in any 
special examination of such a company, shall be made upon the net premium 
basis, according to the table of mortality adopted as its standard of valuation 
by the company for which such valuation is made; provided, that in every case 
the standard of valuation made or accepted by him in determining the liabil- 
ities of a company shall be stated in his annual report. 


The bill as amended is as follows: 


The Superintendent of Insurance shall annually make valuations of all 
outstanding policies, additions thereto, unpaid dividends and all other obliga- 
tions of every life insurance corporation doing business in this State. And 
such valuations and all valuations made by him or by his authority in any 
special examination of such a company shall be made upon the net um 
basis, according to the table of mortality adopted as its standard of valuation 
by the company for which such valuation is made, provided that in every 
case the standard of valuation made or accepted by him in determining the 
liabilities of a company shall be stated in his annual report. He ~~ vary 
the standards of interest and mortality in the case of corporations from foreign 
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countries, and in particular cases of invalid lives and other extra hazards, 
and value policies in groups, use approximate averages for fractions of a year 
and otherwise, and calculate values by net premiums or otherwise, and accept 
the valuation of the Department of Insurance of any other State in place of 
the valuation herein required, if the insurance officer of any other State 
accepts as sufficient and valid for all purposes the certificate of valuation of 
the Superintendent of Insurance of this State. 

The examination into the affairs of the Exchange Fire Insurance Company 
is being conducted in New York city by Deputy Superintendent Shannon. 
His report has not as yet been sent to the Department of Insurance, but it is 
daily expected. 

It is expected that before many days Mr. Aspinall in the Senate will 
move that the Senate committee on insurance be discharged from the further 
consideration of his bill relating to tontine forms of insurance. It will be re- 
membered that M1. Aspinall and Mr. McClelland had a wordy war over the 
bill not leng ago, and at that time Mr. Aspinall gave notice that he would at 
some future day move to discharge the committee from the further considera- 
tion of the bill. He has not as yet done this. He claimed that his bill was 
not having a fair show, and that Mr. McClelland had claimed that he would 
not give a hearing upon the bill until after the legislature adjourned. 

Senator Brown has introduced a bill in the Senate providing that no fire 
insurance policy shall have in it a clause limiting the amount to be paid in 
case of loss to a sum less than the actual damage to the one whose property 
is insured. It also provides that affidavits which apply for insurance in 
unauthorized companies shaH certify that insurance cannot be obtained from 
duly incorporated companies at a reasonable rate of premium, LENOX, 

ALBANY, March 20. 





ATLANTA. 
[FRom OuR OWN CokRESPONDENT, | 

I understand that the local Insurance Exchange of this city, which is about 
the best organization of its kind that I know of, is investigating certain 
inequalities among its members. The charges do not affect them in their 
relations with their companies, and are not given publicity as a general thing, 
although now and then rumors get out showing that good faith and honesty 
in competition is being regarded on all sides. There is a strong sentiment in 
this city favoring the adoption of measures of protection against overhead writ- 
ing, which one of our general agents has done a great deal to make obnoxicus, 
I have heard it stated that notwithstanding their pledge to Mr. Stockdell, 
some companies are writing on certain oil mill risks in the vicinity of this 
city at their home offices, and not allowing one cent of commission to agents 
in whose territory they are located, 

Local agents have recently been disturbed by the report that the Atlanta 
Cotton Mills would be placed in New England mutuals. The rate hereto- 
fore has been one per cent, but when the Tariff Association discovered that 
the insured was storing about 300 bales of cotton in the basement, the rate 
was advanced to two per cent. Since then the plant has been sprinkled, but 
owing to the exposure of a large livery stable the equipment is not regarded 
with much favor. The poor local, however, has to stand by and see his 
business scooped by a lot of undergrounders which seem to evade State laws 
with impunity. Why don’t the companies establish a fund to be used in the 
prosecution of the inspectors of these outside mutuals? A little detective 
work would enable them to make a capture which would have a very salutary 
effect, provided conviction followed. 

Augusta agents recently captured a Lloyds solicitor, but as the son of one 
of the agents is said to be soliciting for undergrounders, it seemed a little 
inconsistent to bag the stranger and let the home bird go unmolested. 

Friends here of Manager Swain were surprised to see a reference to the 
correspondence with his Macon agent in a letter from your correspondent at 
that city. Mr. Swain has always been regarded as a most experienced letter 
writer, and while his effusions are brief and to the point, they have never 
been considered as discourteous. It seems, however, that the Macon agent 
has a grievance which required a public reference. 

The bank defalcation which tied up the funds of a few of our locals is still 
the unexplained sensation that it was when I last commented upon the subject, 
but as a reflex to the unpleasant picture comes the news that the depositors 
are soon to be paid and the bank reopened. 

It was rumored recently that the North British would open a department 
office in this city and appoint a resident secretary, which practice has prevailed 
in the Eastern and Western fields with doubtful success. 

I hear that the Germania may also appoint a local manager at this point, which 
action will cause a far different kind of a fight than that which took place at 
Charleston. There are about three agents in this city who, with any kind of 
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a start, could make it exceedingly lively for a non-boarder, and I think some 
points could be given by them to the specials recently engaged in the Ger- 
mania fight. Happily, non-boarders have never thrived in Atlanta, and I do 
not believe even the Germania would attempt such a campaign and succeed in 
Atlanta. 

Our poor old sister city, Savannah, is still causing the specials to kick. 
Fines continue and all of the losses are hard to settle, even with the talent of 
independent adjusters. 

Manager Relton of the London office of the Guardian and Manager H. E. 
Borners of the New York office were recently in this ciry. Among others 
were Secretaries Lanning of the Continental, Royce of the Hartford and Resi- 
dent Manager Sewell of the Commercial Union. 

It is reported that several Southern companies have been caught writing in 
Boston as reinsurers on some target risks involved in the recent fire. 

Reports from the Southeastern Tariff Association are that the annual meet- 
ing will be held in May at Washington. President Mims will decline a re- 
election, and among the prominent candidates are mentioned Messrs, Gay, 
Stockdell, Castleman, Morris and Egleston. A new executive committee will 
also be elected. 

The tariff rates on several special hazards in this vicinity are being criticised 
by companies, and agents find that almost every daily report on these has to 
be accompanied by a long explanation showing the whys and wherefore of 
the low rating. The lack of confidence in the ratings as made and governing 
for years past is only explainable on account of the heavy losses in other 
sections. 

The report of Chief Joyner, which has just been published, contains much 
interesting reading. I gather the following facts as indicative of the work ac- 
complished last year : 


Value of buildings where fires occurred...........eeceeeeeeee ceeeeee $856,675 
Value of contents of bui!dings where fires occurred......... ieee webu 879,222 
WONT CEE BE PON eiSnb.s dir dees sas nas pb nsigteewess ee dne ...-+ $1,735,897 
Insurance on buildings............... en eer eee seseeseess $520,700 
Insurance on stocks and contents,.................0e00e- wie : 537,200 
$1,057,960 

Total loss on buildings............ Sea ae ae wad ayaa i to wdc $42,721 
RE SON NY ON cia o's 2 Vibes cade geek OOK ekine ee Nee ca a@esbiew 55.721 
otal loss for year. >... ES oe en Pe ee ee re $08,442 


This is about thirty-three and one-third of the premium receipts from this 
city, but does not represent the actual payments by companies. The depart- 
ment cost the city last year $73,410.74. In addition $5000 was appropriated 
for the purchase of uniforms. Chief Joyner thinks the department entirely 
too small for the amount of territory covered and recommends purchase of 
additional hose wagons, hock and ladder trucks and introduction of three 
more hose companies. A water tower is also needed on account of the in- 
creased height of buildings being erected. Altogether the report is an admira- 
ble one and the city council would do well to read it carefully. 

ATLANTA, March 15. ERNEST, 





IN AND ABOUT BOSTON. 
[From OuR OWN CORRESPONDENT. } 

Is Boston doomed? It was with this query that this correspondence to 
THE SPECTATOR last week began. Now, however, your correspondent is 
practically willing to answer the question himself. He has but very little 
doubt that it is. For here we have another large fire. That historic and 
well-known house of worship, Tremont Temple, went up in smoke only 
yesterday (Sunday) morning, entailing a property loss of something like $275,- 
600, on which an insurance of $240,000 was carried. The cause of the fire 
is set down as ‘‘ unknown,” but there are many who believe that it was the 
work of an incendiary. To-day the well-known divine, Rev. Emery J. 
Haynes, who was formerly pastor of that church, is out with an announce- 
ment to the effect that while he was pastor there he knew of no less than 
three attempts to burn the place, which at the time were kept quiet in the 
hopes that the firebug might be caught. 

Apropos of this epidemic of fires, there are to be heard rumors on all sides 
of companies that propose to withdraw from the city. Up to date, however, 
none of these rumors have been verified. It is known, however, that many 
companies are cutting down their lines in the conflagration district. 

The New England Insurance Exchange has appointed a committee of five, 
which has been authorized to proceed at once to apply the Universal Mer- 
cantile Schedule to all the large area risks and to all property which may be 
located within a block of any of them in the city limits of Boston, This is a 
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practical acknowledgment that Boston large areas are in no small degree 
being held responsible for her numerous and destructive fires. 

In addition to levying its advance of rates on property in what has now 
come to begenerally known as the conflagration district in this city, the Bos- 
ton Board of Underwriters has gone one step further and cut down the com- 
missions of the insurance brokers from fifteen to ten per cent. The howl now 
going up from the propertyowners is hardly louder than that of the brokers. 

Henry O. Hildreth, one of the best known insurance agents of this city, 
died at his home in Cambridge last Thursday of pneumonia. 

During January there were 136 alarms of fire in Boston, 62 of them being 
with noloss, The other 74, however, entailed a loss of $1,500,127. Insur- 
ance was involved to the amount of $3 172,135. 

Mayor Matthews will this week again petition the legis ature of Massa- 
chusetts for legislation restricting the floor space in second-class buildings to 
6000 square feet. 

The Senate has rejected the bil! to authorize fraternal orders to offer induce- 
ments for the bringing in of new members, and has recommitted the bill 
winding up the endowment swindles. 

Louis Wright, an office boy, has been arrested, charged with several 
attempts to burn the Hathaway building on Atlantic avenue. He has con- 
fessed to the deed, and says that he did it just for the fun. He wanted to 
see the fire department come out and hear the women scream, so he told the 
detectives who apprehended him. GIL, GILSON. 
Boston, March 20, 





MAINE. 
(From OuR OWN CORRESPONDENT.) 

Fraternal beneficiary organizations of other States, authorized to transac 
business in Maine, have not heretofore been authorized to employ paid 
agents, other than in the preliminary organizations of local branches, Repre- 
sentative Mitchell of Kittery has introduced a bill providing for the licensing 
of the agents of these organizations—thus placing them on an equal footing 
with the assessment life and casualty companies, which pay an annual license 
fee and employ paid agents in soliciting or procuring business. 

The act to incorporate the Safety Casualty Company has been approved by 
the Governor and took effect upon approval. The charter provides that the 
capital stock of the company shall not be less than $10,000 nor more than 
$100,000, and that the company shall have power to insure against accidents 
of any and all kinds, and make contracts of health, and grant burial money. 

The following bill has also been approved by the Governor, and will take 
effect thirty days after the adjournment of the legislature. 

No conditions, stipulations, or agreements contained in any application for 
insurance in any foreign or domestic casualty or accident insurance company, 
or contained in any policy issued by any such company, or in any way made 
by any such company, limiting the time within which notice of the accident 
or injury, or death, shall be given to such company, to a period of less than 
sixty days after the happening of the accident or injury, or death, shall be 
valid, Said notice may be given to the company insuring, at any time within 
sixty days after the happening of the accident or injury, or death, and shall be 
valid and binding en the company. a. O. Wi 

AuGusTA, ME., March 20. 





KANSAS. 


[From Our Own CORRESPONDENT. ] 

On last Monday the Kansas State legislature adjourned sine die. Only 
two bills were passed affecting insurance. The valued fire pelicy bill was 
taken up ata late hour in the legislative session and passed by both the Sen- 
ate and House. The bill received the prompt signature of Governor Lewellyn 
and will be a law as soonas official publication is made. The bill reads as 
follows in its principal section: 

Whenever any policy of insurance shall be written to insure any real prop- 
erty in this State against loss by fire, ternado or lightning, and the property 
insured shall be wholly destroyed without criminal fault on the part of the 
insured or his assigng, the amount of the insurance written in such policy 
shall be taken conclusively to be the true value of the property insured, and 
the true amount of loss and measure of damages. 


The bill is to apply to all contracts hereafter made or renewed, A proviso 
was added that the insurance company may set up fraud in obtaining the 
policy or or any suit thereon. 

Another bill, put through at a late hour and on short notice, admits the 
Scandinavian Mutual Aid Society of Galesburg, IIl., to do business in Kan- 
sas without the supervision of the Insurance Department. This bill was in- 
troduced and rushed through with such haste that very few of the members 
of the House and Senate understood what kind of an association was being 
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favored by this measure. The impression that the Scandinavian is a fraternal 
or church society seems to have prevailed, and those knowing better were un- 
able to get a hearing before it had passed both Houses. Superintendent 
McBride seems not to have known of the intention of the friends of the bill 
until the measure was rushed through. He then went to the Governor and 
explained that the bill admitted an assessment company, subject to no grand 
lodge and without supervision upon the part of the Kansas Insurance De- 
partment, but the Governor had already signed the bill, and nothing could 
be done. It seems that the bill was never before the Senate committee on 
insurance and had but little attention from anybody until after it had become 
alaw. In other words the friends of the measure did their work so quietly 
that those who would have fought it were unaware of what was being done 
until all chance of defeating it was lost. Superintendent McBride feels very 
much chagrined that sucha bill should have been made a law under the 
circumstances existing. 

There was an attempt made in the Senate to tack the Harper bill on asa 
rider to the Scandinavian bill, but without success. 

This failure, added to other difficulties encountered by the friends of the 
Ilarper bill, caused Mr. E. P. Barry to leave Topeka in no pleasant frame of 
But Mr. Harper has not given up all hopes of entering Kansas this 
year. An effort is being made to secure admittance to the Mutual Reserve 
under the laws governing old Jine insurance, Superintendent McBride ex- 
presses a willingness to hear argument in favor of admitting this company as an 
old line company, when the usuai formal application for admission has been 
made, but gives no encouragement that he will favorably consider the appli- 
cation, 

The preliminary report of the insurance business in Kansas in 1892 has 
been issued by Superintendent McBride. It contains many items of interest 
The following items may be noted: 


mind, 


to insurance men, 


Business by foreign fire compamies................0ceeeeeeeeeees $142,146, 123.43 
Premiums received 2,028,184.70 
FS ee ee eee eee eee $SNse NS 1,011,486.70 
Ratio of premiums to insurance ........... 6. ec ceceececcesecsces 1.42 per cent 
ee Bo ee ere i 49.86 per cent 


Business of Kansas Mutual fire companies...............0.000005 $11,300, 351.00 
PN DUUENEN es occs .vouconkon Abn suh dt aubmeneemae Geena 215,881.35 
RID WEN ik 54 av <n xa bviomineeesas césbcckn eeboeknedthhe aeens 160,476.60 
Ratio of premiums to insurance... ............sccecscsececeoesses I.9I per cent 


SD On RUN OO UII 6 ninco capone s coo sks ¢cneneensuie Gees 
Total new business written by life companies................... 


74-33 per cent 
$12,877,451.41 


TT errr Cre Pere ere 8,498,419.24 
Total insurance in force December 31, '92..........-.00-eceeeeeee 44,394,980.02 
SOU UNIS BOCUNI Is 6:0 5nviacs cc visccepeienteenseceonswenen 1,318,587.47 
SNe NOE BOE 5x dienes <idnee sss ios vadesacohorbewses cangenen 328,356.52 


Some of the fire companies lost money in Kansas last year, but the greater 
number had a reasonable profit. 

The Insurance Company of the State of Pennsylvania has been admitted to 
do business in Kansas, 

The Farmers Fire Insurance Company, formerly of Abilene, Kan., has 
removed to Topeka and changed its name to the Shawnee Fire Insurance 
Company. It has added to its board of directors a number of the leading 
business men of this city, and is to be made one of the leading fire companies 
of the West. 

S. H. Childs of Kansas City, Kan., was here this week conferring with 
Superintendent McBride regarding the organization of the Missouri, Kansas 
and Texas Trading Men’s Association, of Kansas City. On next Monday 
the company will file all necessary papers, bonds, etc., and receive its certifi- 
cate as an assessment accident company. C. G. B. 

TopekA, KAN., March 16. 





CHICAGO NOTES. 
[From OuR OWN CORRESPONDENT, | 

Manager Blackwelder on Saturday last anneunced the appointments of 
Byron G. Stark as assistant manager and James C, Moody as second assistant 
manager of the Western department of the Niagara. Mr. Stark is a thor- 
ougly practical fire underwriter, having been successively local, special and 
Michigan State agent for the Niagara, which latter position he resigns to begin 
his new duties. Mr. Moody entered the Western office of the Niagara as a 
clerk in 1880, and later acted as cashier and department auditor. 

Charles C. Ives, an agent for the New York Life, has been arrested on the 
charge of forging the signatures of Hodge & Henry, the company managers, 
to a check for $4882. 

Last fall I noted the suspicious circumstances surrounding the alleged death 
by cremation of F. J. Thrun of Romeo, Wis., who, although a poor man, 
had taken out but a short time prior to his disappearance and alleged death 
insurances on his life of over $50,coo. Proof of loss were immediately filed 
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by Mrs, Thrun, who claimed that the skeleton found in the ruins of the house 
was that of her husband, and demanded payment from the companies. Detec- 
tives were put upon the case, and, after a hard chase, succeeded in capturing 
Thrun in a small town in Central Texas. The scoundrel confessed the whole 
plot, implicating several prominent parties at Romeo, who now stand a good 
chance of ‘‘ doing time.” 

The Johnson bill for the regulation of life insurance companies will come 
up before the insurance committee of the Senate on the 23d inst. 

A peculiar suit against the New York Life was recently brought at Grand 
Rapids, Mich., by I. Stewart White. In 1889 he took out a $100,000 policy, 
and for the premium of $5500, less fifty per cent rebate, gave his note with 
the understanding that it would not be negotiated, The note, however, was 
negotiated, and White sues to recover $10,000 damages. 

W. I. Howard has been appointed Ohio special agent for the British-Amer- 
ica and; Western Assurance companies. 

With the increase in railway travel, incident to the World’s Fair season at 
this city, will come a demand from prudent people for short-term insurance. 
To meet this want the Columbian Accident Company has issued and will 
shortly put on the market an attractive thirty-day policy, insuring the pur- 
chasers against accidental injury in the sum of $50co in case of death and $25 
per week in the event of total disability. 

Charles I. Westerfield, secretary of the Chicago Guaranty Fund Life So- 
ciety, surprised his friends the other day by becoming a benedict. The lady 
of his choice, Miss May E. Stoddard, is a daughter of Vice- President Stoddard 
of the Northwestern Masonic Aid Association. The ceremony took place at 
the residence of the bride in Englewood, III. 

E. D. Sniffen, who on January 1 last resigned the St. Paul agency of the 
New York Life to accept the Western management of the Hartford Life and 
Annuity, has just been advised by the latter company management that he 
has secured the prize for having written the largest amount of business during 
the months of January and February. 

Hon. Oliver Ames of Massachusetts, and ex-governor of that State, has 
been secured as the fifth United States trustee for the London Guarantee and 
Accident Company, thus completing the board of managers for this country, 

A meeting of the stockholders of the Rutland Fire Insurance Company 
will be héld at the Home offices at Rutland, Vt., on the 27th to vote on the 
question of increasing the capital to $200,000. 

President Allen of the Hartford Steam Boiler Insurance Company has 
been in town for the past week, and to-day announced the following appoint- 
ments in the Western department: H. M. Lennon to be general agent, E. 
C, Chamberlin, assistant general agent, and W. Hearford, chief inspector. 
Mr. Lennon has been connected with the Western office for the past eleven 
years, as has Mr. Hearford for nearly eighteen years ; Mr. Chamberlin comes 
from the company’s Boston office. G, A. W. 

CuIcAGO, March 20, 





PENNSYLVANIA. 


[From Our Own CORRESPONDENT. | 

The Pennsylvania legislature has not advanced insurance legislation very 
far during the past week. The only new measures in the Senate were pre- 
sented by Senator McCarrell of Dauphin county, who desires to prevent the 
issuing of unauthorized policies of insurance by mutual insurance companies. 
The first section of the bill prohibits the issuing by any person or persons, 
partnerships or associations, or to seal, sign or in any manner execute any 
contract or guaranty or policy of casualty or casualty indemnity insurance, 
including what is commonly known as ‘‘ employer's liability contracts” with- 
out having authority expressly conferred by a charter of incorporation given 
according to law, and all policies issued in violation of the act shall be void. 
The second section makes it a misdemeanor for any company to violate the 
provisions of this bill under pain of a fine of $200, one half of which shall be 
paid to the informer. Foreign corporations, which have complied with the 
insurance laws of this State shall be exempt from the provisions of this act. 
It is believed that this act is aimed at the Factory Mutuals of New England, 
which companies effect a very large line of casualty insurance and fire insur- 
ance among the large manufacturers of Philadelphia, but which have always 
refused to come into the State under our insurance laws, because of the 
expense. 

Senator McCarrell also presented a bill requiring all mutual companies to 
make semi-annual reports to the courts of Common Pleas in the counties in 
which such companies have their principal offices, which was referred to the 
insurance committee, 

In the House Mr. Burdick, McKean county, presented a bill making the 
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certificate of a beneficiary fraternal association payable to a wife and chil- 
dren, share and share alike, in cases where the beneficiary has deceased and 
the maker of the certificate has also deceased before the certificate was or 
could be changed, and in case there may be no wife and children, then the 
certificate is made payable to the legal representatives of the deceased, share 
and share alike. It is reported that this measure has been introduced for the 
purpose of unlocking a considerable sum of money in the western part of the 
State, and as well to set at rest the doubts that exist as to the proper person 
or persons who shall be :egarded as the legal beneficiaries, in the emergency 
cited in the bili. A special order has been fixed for next Tuesday, 21st, and 
Wednesday, the 29th, on second and third reading and final passage, so as to 
advance the bill as rapidly as possible to final consideration in the Senate. 

The House valued policy act, which has several times been referred to in 
the recent issues of THE SPECTATOR, has been amended and sent to the Sen- 
ate for consideration. The amendment exempts mutual fire insurance com- 
panies from the provisions of the bill. 

Leeds’ casualty bill has passed the House finally and is now in the Senate. 
It has appeared in THE SPECTATOR in previous issues. ALCROFT. 

HARRIBURG, March 18. 





CALIFORNIA. 
[From OuR OWN CORRESPONDENT. | 

Local insurance men are anxiously awaiting the action of the legislature on 
about twenty bills ; some introduced in good faith, the majority aimed at the 
insurance ‘‘ sack,” and framed for no other object than that of bleeding the 
insurance men. The most important measures are three in number: A 
valued policy bill, a State deposit bill, and a mutual insurance bill. The 
first of these is similar to that which Oregon has just passed and has the dis- 
advantage of greatly increasing the moral hazard and doing away with much 
of the adjuster’s duties. In case of total loss under this bill the full face of 
the policy becomes payable. The mutual insurance bill has the objectiona- 
ble feature, among others, that the ‘** mutuals” are exempt from State inspec- 
tion and not under the control of the Insurance Commissioner. The insur- 
ance company which pays losses, even though its rates be high, is, to most 
thinking men preferable infinitely to a mutual company which with low rates 
offers a security which does not secure and fails to indemnify when indemnity 
is most needed, The people of this State have not quite forgotten the Cali- 
fornia Farmers Mutual which collapsed so disastrously a few years ago. 
The mutual insurers not only lost all they had paid, but were sued and had 
to pay up the losses which the company had fallen heir to. The State deposit 
bill requiring $200,000 from every company not having its headquarters in 
California isa ‘‘ cinch” pure and simple, and the fact that a well-known 
insurance man is said to be behind it, does not add toits savor. If it goes 
through it will drive many companies out of the State. It is hoped that the 
Governor will veto the bill if it passes the legislature. 

It is probably not generally known that the life men are always free from 
the cinch of the sack. They were cinched years ago, when the office of 
Insurance Commissioner was created, to the extent of $135,000, and when at 
the next session of the legislature another effort to squeeze the sack was 
made, the life men refused to deliver, and such laws were enacted that they 
left the State ina body. After nearly three years’ absence the laws were 
modified so that they came back ; but ever since they have been free from 
the third House grip. 

Charles A. Bowers has been appointed special agent for the Manhattan 
Life on this coast. John Landers thinks he has a good man. 

George H. Ripley, president of the Home Life of New York, and Auditor 
Butler are on this coast. They visited Los Angeles, then this city, and were 
here entertained by William H. Dunphy, the coast manager. They are now 
in Oregon. 

The United States Mutual Accident intends to get a footing here, and is 
looking for a representative. E.B. Whitney of the Fidelity and Casualty 
and J. O. Cadmon, a free lance, are mentioned as the most likely candidates 
for the post. vi 

Fire insurance men have had plenty to talk about, though the risk writing 
business has ngt been brisk. They are much interested in all that is going 
on at Sacramento, as a matter of course, but the doings of two men pretty 
well known in insurance circles have afforded the most recent topic of talk. 

Samuel Johnston, a solicitor and insurance broker, has been playing the 
part of the cashier who helps himself and puts an I. O. U. in the cash 
drawer. The Palatine of Manchester would like to get about $2500 of pre- 
miums collected by said Samuel Johnston,’and the Brown-Craig agency would 
be happy to obtain $3000, or some portion of it, which Mr. Johnston is 
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alleged to have appropriated to his own uses. When the story of Johnston’s 
indebtedness to the Palatine was published he demanded a retraction. Next 
day the same daily published chapter 2 of Mr. Johnston’s peculiar methods, 
and if any further retractions are asked, chapter 3 is very likely to be pub- 
lished, The other company which has experienced a loss out of the general 
line—fire—is the Continental. E, Amsden, the cashier guaranteed by the 
Fidelity and Casualty, is missing. He helped himself to the contents of regis- 
tered letters and express packages, and was accidentally caught. The com- 
pany is more anxious to discover how much he got away with than to prosecute 
him, It is busy writing to express agents and postmasters all over the coast 
trying to discover whether and when they forwarded money to the Continental 
in this city. D, B. Wilson, the company’s agent, has only just returned from 
New York, and J. J. McDonald, the Western manager, is expected here in a 
day or two. 

Secretary J. H. French of the New Hampshire Fire is in the city. 

The Westchester Fire Insurance Company of New York has reinsured the 
Home of Seattle, a $50,000 company, and, it is said, is trying to gobble the 
Northwest Fire and Marine. The occasion of Secretary Underhill’s visit to 
this coast is thus explained. D.H. Spencer, the secretary of the reinsured 
company, will, it is said, be the manager for the Northwest of the West- 
chester, 

The commission rule of the Pacific Insurance Union is already being vio- 
jated. An insurance broker, instead of placing a residence risk in his own 
company, went out on the street last week and without difficulty obtained a 
handsome advance from an outside company. The Pacific Insurance Union 
is apparently waiting for something to turn up. 

Tom C, Grant of the North British and Mercantile and J. D. Maxwell, of 
the brokerage firm of Maxwell & Berry, both returned from the East last 
week, A. H. B. 
SAN FrAncisco, March 15. 





MISSOURI. 
[From Our Own CORRESPONDENT. | 


The Kansas City compact has been making history quite rapidly the past 
couple months and bids fair to out-rank all previous records, There seems to 
be a well-founded belief that rebating is not just exactly the proper thing for a 
first-class insurance agent to do, and as several agents have been indulging in it 
more or less, the present time is looked upon as propitious for a crusade 
against it. Several heroic measures have been discussed, but none of them 
appear to be practical. The latest one given belew bears the charm of novelty 
at least, but its adoption is hanging fire through some cause or other. This 
notice is printed on pink slips and one is to be attached to each policy 
written: 

Notice.—This policy is issued at the usual rates of this company. Any 
sum less than the premium charged must not be accepted by any agent who 
acts for this company in negotiation of or applying ot the same. Any reduction 
license or variation of the premium rate made is an illegal transaction and 
voids this contract. Real estate agents, loan brokers and any person whatso- 
ever other than the assured who may have procured this policy of insurance 
shall be deemed the agent of the assured named in the policy. It is pro- 
vided, however, that on the agent of this company, at the place of issue of this 
policy, being a member of the regularly organized association of fire uuder- 
writers, he may allow his associates such considerations as are prescribed by 
said organization. 

The company hereby notifies the holder of this contract that it intends to 
enforce the above in all cases; to be just with all policyholders. Please notify 
the officers of the company of any known violation of this rule. The agent of 
this company has no right to waive any consideration whatsoever to change, 
alter or amend this endorsement. 


A well defined movement is on foot against the double header system and 
a resolution is up before the board to do away with it. It is not likely tha; 
the companies will take kindly to such a proposition as they are usually a 
trifle touchy about being dictated to. One right they reserve, is to place their 
supplies where they please. Some years ago a similar action was taken and 
the companies acceded to the demand—to a certain extent. There were, 
however, at that time, some companies. with fifteen agencies, and five to 
ten were quite common. How the present movement will terminate is con- 
jecture, as none of the companies have been heard from. 

A ripple of excitement struck Insurance Row last week on receipt of news 
from Topeka that Superintendent MeBride had refused to relicense the Com- 
mercial Union and Peoples of New Hampshire. The reason for his action is 
that Missouri agents of these two companies were violating the law of Kansas 
by writing business in that State. The present status of this case is simply a 
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termination of a long-drawn effort on the part of Kansas agents to prevent 
that business from crossing the line. A round bakers’ dozen of schemes were 
formulated to head the Missouri agents off, but all failed. The law passed 
for this purpose reads, ‘‘ that the agent must reside in Kansas.” Superinten- 
dent McBride, in his license, states that he must also have an office or place 
of business there. This discrepancy will be a fine point for the lawyers. In 
order to evade this statute several agencies had their bookkeepers reside in 
Kansas, and by this ‘‘ dummy” system were able to catch a large amount of 
business. After a hearing, the licenses of the companies named were reissued 
by Superintendent McBride. 

There is little doubt that the eighty per cent coinsurance clause will be 
adopted here inside of thirty days, It has been used on certain classes of 
business for some time, but not generally used. Just how this innovation will 
be received by the public may best be inferred from the unfavorable com- 
ment heard among prominent insurants. One gentleman this morning 
declared emphatically that he would place his business outside of the State if 
the eighty per cent clause went on. When the new rule goes into effect, how- 
ever, the public may be expected to very generally make the best of it. 

The semi-annual meeting of the State board will be held at Excelsior 
Springs, March 21st and 22d, and ‘‘the boys” are looking forward to the 
best meeting ever held. A very excellent programme will be rendered, in- 
cluding several addresses by prominent Eastern underwriters. 

This State will shortly have a brand new insurance commissioner, and there 
will be a heap of work before him if he corrects certain existing evils. Colo- 
nel Van Wormer, at present chief clerk under Mr. Ellerbe, is hot on the 
the trail, with very good prospects ahead of him. The office pays $3000 a 
year. Kansas will also have a new superintendent if the Populist Governor 
can see a loop-hole any where through which he can “fire” the present 
incumbent. 

Baker, Motley & McDearmon, general agents Pacific Mutual Life, have added 
Illinois, Indiana and Wisconsin to their territory, and will open an office in 
Chicago under charge of D. M, Baker. Mr. Motley will control the Kansas 
City office and Mr. McDearmon the one at St. Louis. 

Local branches of the Iron Hall are traveling a thorny road at present. 
Injunctions have been sworn out against them all and the funds in local 
banks attached. A State receiver has been appointed to take complete charge 
of all assets belonging to the order. Quite a number of matured certificates 
are in this city and the holders are clamoring for their money. 

Insurance Commissioner C, P. Ellerbe has closed up the accounts of the 
Midland Accident Insurance Company that had a painfully brief but brilliant 
career some few years ago. All claims have been paid in full and stockhold- 
ers will realize $2,547.02. This is much better than anticipated. 

F. C, Eames, manager Mutual Reserve, will go to Chicago for that com- 
pary in an official capacity. He will be succeeded by his son, Chas. F. 
Eames. 

The surety department of the M., K. & T. Trust Co. has been reorganized 
under the name of the National Surety Company and starts out with most 
excellent prospects. The company has an ample capita! and is backed by 
well-known local and Eastern capitalists. Chas, A. Deane is manager, 

In recently published statistics I find that five men in this city carry $100,- 
ooo or more in life insurance. Here are the names: Willard E. Winner, 
capitalist, $373,000; Artlen McDonald, banker, $125,000; L. R. Moore, dry 
goods merchant, $100,000; Wm. J. Smith, capitalist, $120,000; Frank L. 
Underwood, capitalist, $100,000. 

Harrison & Platt is a new insurance firm having an office at 609 Delaware 
street. The firm has been in real estate a number of years. 

Hogsett & Woodward have been appointed agents of the new Columbia 
Fire. 

A. J. Pickle has been appointed assistant superintendent of the Prudential, 
under F, W. Van Seggen. HARRY. 

KansAs City, March 20. 


—The Wilmington Insurance Company applies to the Delaware legislature 
for a charter. Its incorporators are: William D. Mullen, Jr., Archibald S. 
Reed, Winfield S. Quigley, N. B, Danforth, William Lawton, Daniel W. 
Tayler, Daniel Ross, Anson A. Maher, J. Wilkins Cooch, James T. Shall- 
cross, Charles Taylor, Levi A. Bertolette, Samuel H. Baynard, Wilmer 
Palmer and William F. Smalley, Jr. Its capital will be $10,000, with 
authority to increase same te $100,000. 
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NEW LIFE CONTRACTS. 


New York Life Insurance Company. 


ORDINARY LIFE INSTALMENT POLICY—AGE 35. 

New York Life Insurance Company doth promise and agree to pay ten 
thousand dollars in twenty equal annual instalments of five hundred dollars 
each, at its office in the city of New York, to Ellen, wife of the insured ; or, 
in the event of her prior death to the insured’s executors, administrators or 
assigns, the first such instalment to be paid immediately upon receipt and ap- 
proval of proofs of the death, during the continuance of this policy, of George 
Cook of New York, in the county of New York, State of New York (herein 
called the insured), and the subsequent instalments to be paid annually there- 
after. 

It is further agreed, that, if the written consent of the insured has been 
filed with the company before the first of the above instalments becomes pay- 
able, said instalments may be commuted for a single payment of seven 
thousand and sixty dollars, payable when the first instalment becomes due. 

This contract is made in consideration of the written application for this 
policy, and of the agreements, statements and warranties thereof, which are 
hereby made a part of this contract, and in further consideration of the sum 
of one hundred and ninety-nine dollars and thirty cents, to be paid in advance, 
and of the payment thereafter of a like sum on the twentieth day of Febru- 
ary in every year until the death of the said insured, 

Incontestability.x—After this policy shall have been in force one full year, 
if it shall become a claim by death, the company will not contest its payment, 
provided the conditions of the policy as to payment of premiums have been 
observed. 

The benefits and provisions placed by the Company on the next page are a 
part of this contract, as fully as if recited over the signatures hereto affixed. 


In witness whereof, the said New York Life Insurance Company has, by 
its duly authorized officers, signed and delivered this contract, this twentieth 
day of February, one thousand eight hundred and ninety-three. 


BENEFITS AND [PROVISIONS REFERRED TO IN THIS POLIcy. 


If the insured is living on the twentieth day of February in the year nineteen 
hundred and thirteen, on which date the accumulation period of this policy 
ends, and if the premiums have been paid in full to said date, the insured 
shall then be entitled to one of the eight benefits following : 

1st. To continue the policy and receive the value of the dividend then ap- 
portioned by the company, either (1) in twenty equal annual instalments, be- 
ginning on the above date; or, (2) in a single cash payment ; or, (3) in an 
annuity for life ; or, (4) in a paid up addition to each of the instalments speci- 
fied on the first page hereof (this option is conditioned upon satisfactory re- 
examination). 

2d. To exchange the policy for its entire value, (5) in twenty equal annual 
instalments, beginning on the above date ; or, (6) in a single cash payment! 
or, (7) in an annuity for life ; or, (8) ina paid-up policy, payable after the 
death of the insured in twenty equal annual instalments. (No re-examination 
required.) 

It is hereby guaranteed that the ‘‘ entire value,” specified above, shall not 
be less than three thousand two hundred and seventy dollars ($3270), payable 
in annual instalments as specified in ‘‘5;’ or twenty-three hundred and 
eight dollars ($2308), in a single cash payment as specified in ‘* 6 ;” and that 
these values shall be increased by the value of the dividend apportioned by 
the company at the end of the accumulation period. 

The insured shall notify the company, in writing, prior to the end of the 
accumulation period, which benefit is selected. Failing such notification, the 
apportioned dividend shall be applied to the purchase of an annuity as stipu- 
lated in benefit (3) above. 

No dividend shall be apportioned or paid on this policy before the end of 
the accumulation period. If the insured is living, and this policy is continued 
in force beyond the accumulation period, a dividend will be apportioned to 
the insured at the end of each period of five years thereafter during the con- 
tinuance of premium payments. 

No agent has power in behalf of the company to make or modify this or any 
contract of insurance, to extend the time for paying a premium, to waive any 
forfeiture, or to bind the company by making any promise or making or re- 
ceiving any representation or information. These powers can be exercised 
only by the president, vice-president, second vice-president, actuary or secre- 
tary of the company, and will not be delegated. 

All premiums are due and payable at the home office of the company unless 
otherwise agreed in writing, but may be paid to agents producing receipts 
signed by the president, vice-president, second vice-president, actuary or sec- 
retary, and countersigned by such agents. If any premium is not thus paid 
on or before the day when due, then (except as hereinafter otherwise provided) 
this policy shall become void, and all payments previously made shall remain 
the property of the company. [Any indebtedness to the company, including 
any balance of the current year’s premium remaining unpaid, will be deducted 
in any settlement of this policy or of any benefit thereunder. ] 

After this policy shall have been in force three months, a grace of one 
month will be allowed in payment of subsequent premiums, subject to an 
interest charge of five per cent per annum for the number of days during 
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which the premium remains due and unpaid. During the said month of grace 
the unpaid premium, with interest as above, remains an indebtedness due the 
company, and in the event of death during the said month, this indebtedness 
will be deducted from the amount of the first instalment. 

Within one year after the death of the insured the company must be fur- 
nished at its office in the city of New York, with proofs of death, which shall 
comprise satisfactory statements establishing the claim. Such statements 
must comply fully with the company’s present forms. 

If it is found that the age of the insured was understated in the application, 
the amount of insurance payable shall be such proportion of the amount 
of the policy as the premium paid bears to the required premium at the true 
age. 

yo assignment of this policy must be made in duplicate, and both copies 
must be sent to the home office, one of them to be retained by the company. 
The company has no responsibility for the validity of the assignment. 

After this policy shall have been in force three full years, in case of non- 
payment of any premium subsequently due, and upon the payment within 
thirty days thereafter of any indebtedness to the company on account of this 
policy, and provided the policy has not been terminated by death within the 
month of grace allowed in the payment of premiums, (1) the insurance will 
be extended for the face amount, as provided in the table below ; or (2) on 
demand made within six months after such non-payment of premium due, with 
surrender of this policy, paid-up insurance will be issued for the reduced 
amount provided in the said table ; or (3) the policy will be reinstated within 
the said six months, upon payment of the overdue premium with interest at 
the rate of five per cent per annum, if the insured is shown by evidence satis- 
factory to the company to be in good health. 

TABLE OF GUARANTEES, IF PAYMENT OF PREMIUMS IS DISCONTINUED. 

Provided there is no indedtedness against the policy. (Pursuant to the 
insurance law [chapter 690, laws of 1892] of the State of New York.) 


Or @) The Policy 
may be Converted 
into Non-Partici- 
pating Paid-up In- 
surance, Payable 
in 20 Anaual 
Instalments of 


(1) The Insurance of $10,000, Pay- 
| able in 20 Annuai Instalments 
| (Without Participation in Profits) 
| Will be Extended to 


Ir THE PREMIUMS ARE Paip TO 


February 20, 1896...........-- October 20, 1898............ $750 
February 20, 1897....... imams oo ne 1.040 
February 20, 1898.............. PUY BO, WONG... .......- sievevce 1,340 
February 20, 1899..-...........| AUgUSE 20, 1905........000- 1,610 
Febrnary 20, 1900.............. August 20, 1907......... _ 1,870 
February 20, Igol......... August 90, 1909... ..cece0.. 2,140 
FOU: Waly G0; IG08....6..6<..5:s000-0 Sy O8, BOTT sin ess cca: 2,400 
FPeDruaty 90, 1903. .......20000: eS, 2,660 
February 20, 1904.............. December 20, 1914........... 2,910 
PODPGRTY 0, 1906 cc ccsic- +...) TUBCRO, TORO. ......6csa0.-. 3,160 
February 20, 1906..............! December 20, 1917..........- 3,410 
PORIUSty 9G, 1007......05..5.0000) APTN BO, IED... oc sscccceves 3,660 
February 20, 1908...... ete ee eer rere 3,909 
February 20, 1909..............| October a0, 19aT..........+.. 4,130 
PEMEURY BO, IQID. 600052000505 December 20, 1922........... 4,370 
February 20, 101T......6...050% SAMRATY BO; TOBE... .cccccces 4,590 
February 20, I9gI2.......... January 20, 1925.......-.eees 4.810 








Although all the amounts which may become due under this policy by death 
are payable in twenty equal annual instalments, the company will, with the 
consent of the insured and upon request of the person entitled to receive the 
same, commute unpaid instalments for an equivalent singlé payment, at a rate 
of compound interest not to exceed four per cent per annum. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The Prudential discontinued Assistant L. E. Rock of Utica, N. Y. 

—The Metropolitan transferred Assistant Hoover from Buffalo to Niagara 
Falls. 

—C. S. Carnahan, assistant for the Prudential at Oil City, Pa., has re- 
signed, 

—Johnstown and Gloversville, N. Y., have been opened up by the Indus- 
trial Benefit. 

—B. F. Specht, superintendent forthe Prudential at York, Pa., has been 
discontinued. 

—The Metropolitan appointed T. E. Hummel to the superintendency of 
Pottsville, Pa. 

—P. M. Woods has been appointed superintendent for the John Hancock 
at Troy, N. Y. 

—The Prudential appointed F.S. Young to assistant superintendent at 
Newark, N. J. 

—The Prudential appointed Paul Makepiece to assistant superintendent at 
St. Joseph, Mo. 

—The Industrial Benefit Association of Syracuse has recently made the 
following appointments: John C. Noble, assistant superintendent in Brook- 
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lyn; S. A. Wells, assistant superintendent in Syracuse, and A. Sutton in 
Rochester, 

—The Prudential appointed W. H. Carter to assistant superintendent at 
New Adbany, Ind. 

—J. DPD. Cooper has been promoted by the Prudential to ass’stant superin- 
tendent at Kansas City. 

—J. McCready has been appointed assistent superintendent for the Pru- 
dential at Yonkers, N. Y. 

—C, F, Houghton has been promoted to assistant superintendent for the 
Prudential at Richmond, Ind. 

—The John Hancock appointed Crane & Co. as managers of the industrial 
branch at Washington, D. C. 

—The Metropolitan promoted agent C. Lindhurst to assistant superin- 
tendent at Tonawanda, N. Y. 

—J. J. Martin, superintendent for the John Hancock at Brooklyn, has been 
succeeded by H. V. Gahagan. 

—Paul Makepeace resigned his position as assistant superintendent for the 
Metropolitan at Auturn, N. Y. 

—J. J. Raleigh has been appointed by the John Hancock to take charge of 
their interests at St. Louis, Mo. 

—Levi G. IIatton has been promoted by the Prudential to superintendent 
at York, Pa. vice B. F. Specht. 

—J. Weisbach of Chicago has been promoted to assistant superintendent 
and transferred to St. Paul, Minn. 

—E. Brown has been appointed assistant superintendent for the Metro- 
politan under Superintendent Kraus. 

—H. J. Brooks has been promoted to assistant superintendent for the 
Prudential in Philadelphia, No. 3 district. 

—Geo. W. DeLanty, who has been connected with the Prudential and the 
National, is now with the Industrial Benefit. 


—The Metropolitan transferred J. M. Williams from Minneapolis to 
Duluth, Minn., as assistant superintendent. 

—The Prudential appointed H. W. Welker to assistant superintendent at 
East Saginaw, Mich., vice F. L. Otis, resigned 


—-N. Sageroy of the Metropolitan has been promoted to assistant superin- 
tendent and transferred from Minneapolis to St. Paul. 


—I. Hout and E, Le Jeune, agents at Chicago for the Metropolitan, have 
been promoted to assistants under Superintencent Kraus, 


—Adolph Anderson of Minneapolis was promoted to assistant superin- 
tendent for the Metropolitan and transferred to Duluth, Minn. 


A. F. Shelley, formerly with the John Hancock, is now superintendent of 
the Amsterdam and Schenectady district of the Industrial Benefit Association. 


—A bill has been introduced in the Connecticut legislature to prohibit the 
placing of policies of insurance on the life of any person under eighteen years 
of age. 

—George F, Hadley, recently elected president of the Life Insurance Asso- 
ciation of New York, was at one time superintendent for the Prudential in the 
Harlem district. 

—T. Williams, superintendent of the Metropolitan at New Orleans, recently 
banqueted his staft. The field force now consists of six assistants and forty- 
four agents, controlling nearly $1000 of debit. 


—We understand that the industrial company which was in process of or- 
ganization at Wilmington, Del., will not materalize, the capitalists who were 
approached not having sufficient confidence in the outcome of the affair. 


—Superintendent Blackburn of Somerville, Mass., tendered a banquet on 
the 4th inst. to his field staff at the Parker House, Boston. Second Vice- 
President G. H. Gaston and Isaac Cohen, manager of the ordinary branch of 
the Metropolitan, were present. 


—The most successful men in the industrial field are those who evince willing- 
ness to listen to any reasonable suggestion, those who are ready to entertain 
new ideas and pursue them with enthusiasm and energy. Depend upon it, 
the field or office man can learn something new by giving due consideration 
to the needs,conditions and requirements of the business they are engaged in, 


—Increase, increase, increase! is the cry all along the line, and as the 
season advances the industrial forces are rallying together and with renewed 
energy and enthusiasm bend tothe task before them. This is likely to be 
the banner year yet for industrial insurance, judging from the determined 
movement of the various companies and their representatives. 


—The Industrial Benefit Association, during the months of January and 
February, 1892, wrote 2695 policies for $1,357.500 of insurance, while during 
the same period of 1893 it wrote 3348 policies for $2,059,500 of insurance, or 
a total gain of $702,000. The company has a new policy for this year, pro- 
viding total disability benefits and paid-up privileges. The Association will 
shortly enter Pennsylvania, 


—Agents should bear in mind that in canvassing there is danger in talking 
too much. The wise canvasser will take pains to prepare himself for work 
by studying how to put the most convincing argument in a few words. The 
editor’s advice to the young journalist, ‘* Boil it down,” can well be followed 
by those who make appeal in the household on behalf of life insurance 
companies, 
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THE CoLUMBIA MUTUAL vs. THE PEOPLES INDUSTRIAL. 


In THE SPECTATOR for February 9 there appeared a letter from William 
Fairbanks, vice-president of the Peoples Industrial Insurance Company of 
Norwich, Conn., complaining against the tactics adopted by the Columbia 
Mutual of Khode Island, and intimating that a dishonest agent of the Peoples 
could join the Columbia Life and be defended by that company’s attorney. 
Mr. Fairbanks followed up this letter to THE SPECTATOR by addressing one 
to the directors of the Columbia Mutual. That company ordered an investi- 
gation, and the following shows their side of the story : 

CoLUMBIA MUTUAL LIFE ASSURANCE COMPANY, t 
PROVIDENCE, R. I., March 1, 1893. 
To the Editor of THE SPECTATOR: 

Enclosed you will please find letters from William Fairbanks, vice-presi- 
dent of the Peoples Insurance Company of Norwich, Conn. I send you 
these that you may understand just how far Mr. Fairbanks goes out of his 
way to ‘’ suppress rascality,” as he calls it, also to show you how sincere he 
is in his statement ‘‘ that he is on friendly terms with every reputable, hon- 
orably managed life insurance company in the country.” As soon as I knew 
of his extreme kindness for the Columbia, I called a special meeting of the 
directors, enclosing with the call the following letter : 

PROVIDENCE, R. I., February 21, 1893. 

I wish to call your attention to the enclosed notice of a special meeting of 
the board of directors of this company to be held Wednesday, February 22. 
Your name ts used in advertising the company and by its agents in soliciting 
business in common with those of the other directors, making you partially 
responsible for the methods of management of officers. As criticisms have 
been made of the methods used, I hope you will make an effort to be present 
at this meeting, which is called to consider these charges. 

(Signed) E. A. DUNHAM, President. 

The said meeting was held February 22, and it was voted that a committee 
of three be appointed to make a thorough investigation and report the result 
to you for publication. The committee selected was Governor D. Russell 
Brown, Colonel Isaac L. Goff and Stephen A. Brownell, all of whom 
** believe in good morals and laws of common decency.” I take pleasure in 
sending you their report herewith. Very truly yours, 

E, A, DUNHAM, 


THE PEoPpLes INDUSTRIAL INSURANCE COMPANY, } 
Norwicu, Conn., February 16, 1893. § 
To the Directors of the Columbia Life Insurance Company : 

GENTLEMEN: The enclosed tells their own story and needs no comment. 
The management ot this company is on friendly terms with every reputable 
honorably- managed life insurance company in the country. It certainly is 
not our fault that there is any trouble in Rhode Island. The writer has 
always heen ready to goa long distance out of his way to = rascality 
in every shape and form, aad have the men work in perfect harmony with 
agents of rival companies. The despicable methods adopted by the Columbia 
Life is not rivalfcompetition ; it is not even insurance war. You may call it 
what you please, but unless it is stopped we will flood the State with such 
facts as will lead every citizen of your State who believes in good morals and 
laws of common decency to give it its propername. Do such methods as 
complained of pay? Never. For every dollar the Columbia Life puts into 
its treasury it loses five. It is simply gaining for itself an unenviable reputa- 
tion, and piling up evidence in the Insurance Departments of other States 
which will undoubtedly prejudice any application that may be made to them 
in future for admission, Yours truly, 

(Signed) W, FAIRBANKS, Vice-President. 

This letter was accompanied by definite charges against Charles S. Clarke 
and John S. Woods, two former agents of the Peoples. 

The report of the investigating committee showed that the methods of 
the Columbia Mutual were such as would be approved of by business men ; 
that the company had the good-will of the people of Rhode Island ; that the 
heads of the State Insurance Departments were quite capable of making 
their own decisions whenever application should be made for admission ; that 
the question of financial results was no concern of Mr. Fairbanks ; that with 
reference to the charges against Mr. Clarke that gentleman was not dismissed 
by the Peoples until he had given them notice of his intention to leave, and 
that the suit brought against him was merely a civil one; that Agent Woods 
came to the Columbia well recommended, and when prosecuted by the 
Peoples he instructed Mr. Bassett to defend him without the knowledge of 
the company, and the company did not furnish his bail. We understand that 
a few days ago when Mr. Woods’ case came up he was found not guilty of 
the charges made against him. The whole matter seems to have a tinge of 
too fierce competition, for it is certain {that neither company can afford to 
engage men who are dishonorable or dishonest. 








—A. L. Wiley of Columbus, O., and A. D. Jenkins, formerly with the 
Metropolitan Life, have joined the agency staff of the Industrial Benefit As- 
sociation of Syracuse. 
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NEWS OF THE WEEK, 


Life Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 








NaME or Company. 





‘ TENNESSEE. 


Commercial Alliance............ 
Connecticut Mutual 
Equitable, New York 
Equitable, Iowa 


Manhattan ...... 
Metropolitan 
Michigan Mutual............... 
Mutual Benefit 


ee ee 


Mutual, Kentucky.............. 


Mutual, New York............. 


New York Life .................| 


Northwestern 
Pacific Mutual.................. 
Penn Mutual... cccccscccscesss 
Phoenix Mutual 
Provident Savings.............. 
Lae a 
Union Central 
Union Mutual 
Washington 


<r ee ee eee 
Miscellaneous Companies. 

American Casualty 

American Suret 


American Employers Liability. .| 


Commercial Indemnity 
Employers Liabilit 
Fidelity and Casualty........... 
Guarantee Co. of North America 
Hartford Steam Boiler.......... 
Metropolitan Plate Glass........ 
New York Plate Glass 
Standard Life and Accident..... 
United States Guarantee 


Commercial Alliance 
Equitable, New York........... 
EN say oS aeee ep aoe a0le-s 


Life Indemnity and Investment’. . 
Massachusetts Mutual 
Mutual Benefit 
Mutual, New York.............. 
Northwestern Mutual 
ES re 
Provident Savings............-- 
Travelers 
Union Central 
eS errr 
Washington.................... 


ee ee 


pi eae ee ne 
Miscellaneous Companies. 
American Casualt 
Employers Liability 
Fidelity and Casualty 
Hartford Steam Boiler.......... 
Lloyds Plate Glass 


Etna Life 
Connecticut General 
Commercial Alliance 
Connecticut Mutual 
Equitable of Iowa 
Equitable, New York 
Germania 
Home Life 





ee 


Life Indemnity and Investment... | 


Metropolitan 
Michigan Mutual 
Mutual, New York 
Mutual Benefit................. 
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in Force. 
$ | $ $ $ 
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309,746 6,027 2,246 369,500 
424,876 53,875 13,500 | 1,559,348 
305,400 1,570 289 262,760 
LS i oe ee ee 
1,285,221 | 106,602 30,848 3,961,027 
7758 | BMG} ssc 37,398 
2,683,600 | 204,772 70,781 7,383,407 
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1,078,142 | 104,188 42,770 3,476,298 
117,800 | 1,835 IOI | I14,300 
782,250 QO,280 | evvcece 1,248,200 
19,000 1,341 3,000 107,291 
1,555,500 | 71,687 23,500 | 4,107,500 
214,268 | 43,701 500 1,163,028 
141,929 21,722 18,470 720,047 
218,424 | cf. eee 311,850 
931,227 | 38,749 13,537 | 1,375,715 
15,898,913 | 1,345,285 641,467 | 48,533,143 
3.940,350 32,509 $6003 4 . sssase 
938,600 4,894 ee E . Panam 
1,721,646 23,569 1,375 | eevee 
een Seer 257,950 
1,528,900 8,161 re | eee 
eee 30,246 26,751 eS A 
1,337,15° 5,619 Og rr 
552,500 6,118 | CY Se 
29,884 865 2 eee 
19,396 535 28 195,341 
1,219,800 | 13,210 5,230 1,219,800 
16,000 | 128 | ‘tere 
11,423,426 125,854 | 63,639 | 1,672,091 
$ | § > 
bats 3,088 RG. wesneens 
kia s 809 de dare aoeameiel 
14,000 Set astssece 250,000 
304,354 21,052 7,000 |} 08,410 
Baas Sheed 3,578 weseeeee | igus 
2,180 GHes | kesaiwas i Kssacee ae 
eee 17,7 2 500 
pibess iv 1,369 codinithats 
Pees cuwe 9,062 ow esr aa cinqarwnee 
520, 396 53,496 15,421 | 1,565,752 
pies 113,998 tS eee ier 
1,014,000 61,519 11,435 | 2,719,818 
yok 4 Reese Bates 
ee 7,236 2,070 Ree ee 
5,005 | errr 
1,260 ry 2. ae Sood 
fata vires | 5,145 error re 
1,854,930 | 306,922 58,728 | 5,443,981 
guae ets 1,228 1,145 oyne devas 
mee pee eee 
285,449 1,285 154 
92,500 973 BOO dewsanwe 
28,419 925 ye 
204,600 2,777 1,816 
610,968 7,471 SORE  cetavics 
371,271 50,392 53»289 | 2,994,797 
1,000 31735 1,104 143,996 
31,000 896 | 1,000 25,000 
204,578 | 55,597 | 76,152 | 3,947,714 
498,423 95,659 | 20,622 | 2,577,685 
31479, 112 318,589 | 51,450 | 10,490,995 
62,500 3793 | 3,090 223.745 
88,815 10,942 3,031 85,992 
726,477 55,309 | 36,036 | 1,955,173 
48,255 12,420 | seeeees 377,351 
79,000 6,962 geseviss 328,713 
1,900 3°95 | 400 17,079 
513,648 45,164 1,000 | 1,390,657 
1,675,675 328, 321 68,485 | 10,034,511 
1,003,754 114,012 99,038 | 4,653,544 
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LIFE INSURANCE BY STATES— Continued. 





















































; ia - Amount of 
Name or Company. laommaaes Soe eer ——. Insurance 
“ , . in Force. 
IlowA—Continued. $ $ $ $ 
National of Vermont............ 238,500 16,371 2,000 477,750 
Cw ree 6,772,720 491,014 102,389 | 17,071,270 
IS ois vs aGess vince 4,357,895 590,159 114,878 | 16,307,729 
in novcdcvavaee ae 6,500 et ey ie 48,544 
rr 473,700 39:793 2,000 | 1,194,700 
eee 56,350 6,052 | 9,531 262,410 
Provident Life and Trust........ 175,526 11,107 | 1,000 461,814 
Provident Savings.............. IQI,000 17,043 | 22,000 931,000 
Register Life and Annuity ...... 75,700 9,523 1,000 467,200 
co fo Se ee 292,200 34,032 2,000 | 1,067,700 
Co, eee eer 139,937 II, 110 3,358 522,637 
tos. 0 elaig esgsnioe yi 23,500 BE nidacanins 108,000 
Oo een 191,968 | 18,398 4,185 524,550 
So, a 28,846 | 3,110 516 | 155,370 
SID ods cipasrecvigeseae 542,600 | 26,757 5,000 1,216,670 
ET. Sadie cece he cnacese 305,653 35,947 | 8,813 | 1,016,913 
Nh accent atiane 22,656,303 | 2,415,629 693,367 | 81,081,209 
| 
VIRGINIA. 
(1 SR eee 404,174 | 28,972 44,702 1,117,486 
Ma satiate s4.0dow a05%'s 120,950 5,775 2,500 | 271,055 
Equitable, New York........... 2,720,C57 333,348 173,890 | I1,196,379 
CREE tox suipccrcesbcaenessl ‘ceases’ Seared es ache. Ll  tauitetemans 
Life Insurance Co. of Virginia..| 3,438,581 187,291 78,881 4,807,826 
PC civcNcrreesceraveeh \kaeeeRaed | avepeteil) Uacsiaeohe eee eee 
MNS a ons ce xs oreetes ss art. 18 55,252 31,855 | 1,850 144 
: = n 2,301, 7 ,866, 
Metropo!itan steeeesecees 3 Ova i 152,415 50,202 $3 asa 
CREME Suncgcckael aguante th Amarr | wiewkiews ey ie 
PHOW FOUN LAND.. x00 ccvsenescees 941,990 177,732 36,514 | 5,797,827 
Sr eee 1,273,932 223,477 43,000 | 6,501,557 
Penn Matual..........00sccces 478,500 | 43.061 13,000 | 1,241,950 
Provident Savings.............. 385,000 10 496 4,000 | 605,500 
eS, Se rere reer 199,560 13,801 5,000 458,987 
oO a ane 201,434 13,303 10,000 369,628 
J) ee 193,668 12,215 2,000 416, or 
WE 6 cbhes oscnbanea ers 350,066 62,156 33,857 | 1,477,561 
PN rd Sic se ong eerend samy | 13,450,066 | 1,318,894 529,401 | 40,027,543 
Miscellaneous Companies. 
Etna Life (accident branch).... 246,000 927 436 140,000 
American Casualty ............. 5,505,980 ME) nieccnsaentl eanguan’ 
American Employers Liability ..| 3,654,002 15,144 | TIES Ti vennwers 
Fidelity and Casualty........... 4,260,141 28,292 > renee 
Travelers (accident branch)..... 2,694,950 24,705 15,33 2,663,758 
ee oe Cer rT | 10,856,073 90,849 | 36,379 | 2,803,758 
| 
NEBRASKA. | 
. =! errs 96,791 7,453 | 5.000 328,833 
SARE ESA omer 569,500 38,675 | 5,0co | 1,571,850 
Connecticut Mutual ............| 294,000 SS ere 745,754 
Commercial Alliance............ 10,000 ~ 3 eae 14,000 
Equitable, New York........... 1,968,627 147,361 26,679 | 5,181,229 
Equitable of Iowa.............. 89,500 ee 225,500 
GermaNia............00seceeees 67,000 13,339 4,000 282,205 
I ora. a Tigi Aan hha 237,935 18,285 2,000 540,150 
SOME FIMMOOCE aa. oc cece ccewceses 40,000 2,184 1,276 77:935 
J eee 2,200 eect 9,000 
Life Indemnity and Investment. . 388,619 oS Sere 543,312 
Life Insurance Clearing ........ 67,000 a 34,500 
Mutual, New York ............. 971,334 185,686 86,845 | 6,622,304 
Michigan Mutual............... 134,295 20, 7,182 889,767 
oT ee 473,540 40,983 14,370 | 1,911,057 
Manhattan........ aay er dik a iieacoals 186,000 | MED cssecaws 257,730 
Massachusetts Mutual.......... 445,000 |) eer 1,347,019 
SE on a vqesvansas <5 12,000 | eee 13,000 
New ERR eee | 3,358,250 222,833 | 15,898 | 7,767,575 
New England Mutual.......... 731,394 55,595 | 2,000 | 1,993,297 
Northwestern Mutual...........| 953.462 182,648 | 34,850 | 5,580,293 
National of Vermont............ | 772,500 58,809 | 16,000 | 1,639,470 
Provident Savings.............. 210,500 DEMS swsnseee os 500 
Pacific Mutual.................. 106,000 oD eae | 250,375 
ee 285,500 18,499 | weeee | 500,000 
a 48 ee a 177,000 7,792 | 1,516 | 272,098 
EE ring se akon amis 4 76,000 BE) devsens 170,592 
Travelers .........sescseceevees 121,925 16,668 7,000 | 726,145 
Union Life...........0.sceeeee- 805,000 47,556 22,566 | 2,037,500 
Union Central...........-.c000. 537,338 62,155 1,600 | 1,671,916 
RIM IIIA. . conccccceccccse 18,751 1,253 Beit bce: | 106,617 
United States .................. 85,110 2,523 | 1,730 174,340 
Wee risvatis teccsewers 105,480 9,278 3,500 312,371 
Ma eches daar leheveeees | 14,417,357 | 1,287,369 | 260,012 | 44,641,324 
” Industrial Business. | 
A eee 797,267 ,086 | ° 13,61 
NENG Fe das Sos Shade ends ter - ESS 7 : od 
re. } — 
Psa si ees s eecdesscoses 804,630 5,103 | 50 320,980 

















* Not shown, 
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SUMMARY. 
States REporTED ° | Insurance Premiums Losses Amount of 
To Date, | Written, Received. Incurred. yy 
$ $ $ $ 
ASBREEER, « 0'60.0.5:0 000000 5,045,716 560,619 245,409 18,153,536 
CORB rie sins cccabecs 26,150,873 4,096,825 1,594,898 | 106,112,923 
Connecticut. ........... | 17,991,716 2,993,900 1,448,400 | 85,327.893 
3 ee 6,280,178 449.472 6 ere 
SR ida s ow ceped epaien | 67,948,637 8,850,311 3,644,671 | 277,657,597 
SOU cs vsases eo sensceea | 22,656,303 2,415,629 693,367 | 81,081,209 
WE a5 caivgns noes ween | 12,877,451 1,318,587 437,058 | 44,394,980 
SRN aks cseeanwiveses 7,674,114 1,320,126 706,566 | 34,037,620 
EE raw iaicei cian | 21,202,021 2,806,644 1,276,560 | 85,179,285 
Ps 62K3s005500 26,494 417 2,510,512 706,316 | 81,436,753 
Gece case4e< | 15,221,987 1,292,472 260,062 44,962,304 
New Hampshire........ 4739107 745,439 403,057 | 21,372,456 
New Jdersey............ | 43.146,379 5,076, 160 2,099,578 | 140,202,992 
eer | 109,185,468 21,073,531 10,578,461 | 613,102,021 
i rer re | 54,853,893 8,851,104 3,265,965 | 267,632,784 
Pennsylvania...........| 125,345,289 18,302,453 7,234,497 | 540,173,208 
Seuth Dakota*........| 2,070,750 306,922 58,728 | 5,443,981 
Tennessee ............. | 15,898,913 1,345,285 641,467 | 48,533,143 
Vermont * ...........5| 2, 501.234 557,434 273,945 14,644,749 
VIR vas coded ss cwas | 13,450,066 1,318,894 529,401 | 40,027,543 
West Virginia *........ 3,815 850 288,542 =) errr 
Co eee | 19,500,452 2,699,565 775,307 | 87,045,742 





* Partial returns, 





The Exchange Fire Calls a Halt. 


THE number of disastrous fires of late, in which the Exchange Fire of New 
York met its full share of losses, led to the institution of the examination of 
the company by the New York Insurance Department which is now in prog- 
ress, Pending the result of the examination, the officials of the company 
have thought it best to cease binding on new risks, and will pay fro 7afa re- 
turn premiums to those wishing to surrender their policies. It is impossible 
to tell at this writing what will be the future of the company. The officials 
desire to-continue the business, but if a large impairment be found to exist, 
it will, of course, rest with the stockholders to decide what will be done. 

It will be remembered that this company reinsured in the Lancashire in 
1891, and resumed business last year. R.C. Combes is president, G. W. 
Montgomery, secretary, and Chas. S. Fountain, assistant secretary of the Ex- 
change, which has a capital of $200,010. 





MERE MENTION. 


—Binghamton, N. Y., will have a fire patrol. 

—An examination of the Exchange Fire of New York is in progress. 

—J. W. Sargent, a Boston insurance agent, has gone into insolvency. 

—Messrs, Litchfield and Pritchard of the Lancashire are visiting the home 
office. 
_ —It is rumored that the South Carolina Home of Columbia is about to re- 
insure. 

—General Manager T. B. Bell of the Lion of London arrived in New York 
last week, 


—M. W. Hutchins has bought the insurance agency of S. B. Skinner at 
Malone, N. Y. 

—Only the property of members will be insured by the new North 
American Lloyds. 

—A. J. Relton, manager of the Guardian of London, sailed for home yes- 
terday on the Majestic. 

—The Patriotic of Dublin, Ireland, will make a deposit in the United 
States within a few months. 

—H. M. Blossom and his son, Howard Blossom, of St. Louis, Mo., have 
been in New York this week. 

—Judge W. B. Leach, formerly secretary of the Minneapolis board, is now 
an independent adjuster in that city. 

—Dr. Edward Fowler of Laurel, Del., 1s the probable successor of In- 
surance Commissioner Isaac F. Fooks. 
_ —The Ohio Farmers of Le Roy has been licensed to transact mutual fire 
insurance during 1893 by Superintendent Kinder. . 
_ ——In the week ending March 11 there were 942 deaths in New York city, 
indicating an annual death rate of 26.26 per 1000, 

—The Farmers Mutual Fire and the State Insurance Company of Asheville, 
N. C,, are two new North Carolina incorporations, 

—The Charleston (S. C.) board, under the gentle influence of Messrs, 
Mims and Tupper of the Southeastern Tariff Association, has concluded to 
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preserve its identity at least until the annual meeting of the association, 
when matters at Charleston will be discussed. 

—Application has been made to the Maine legislature for a charter for the 
Safety Casualty Company to operate on the stock plan, 

—B. C. Chapman, representing several good companies at Centralia, Washb., 
is stated to have decamped, leaving some balances unpaid. 

—W. H. Wells, representing the Rockford, Pacific and Reading insurance 
companies, has withdrawn from the Denver (Col.) compact. 

—H. L. Whitney of Waupaca, Wis., is under arrest, accused of embezzle- 
ment by one of the insurance companies for which he was agent. 

It is understood that the new Insurance Commissioner of Connecticut, J. S. 
Seymour, is a candidate for the office of commissioner of patents. 

—S. F. Prentice has been appointed receiver of the World Co-operative 
Fire Insurance Company of Kings and New York counties, N. Y. 

—Governor Werts of New Jersey has signed the bill placing assessment in- 
surance companies under the supervision of the Insurance Department. 


—Of the $19 386,532 paid to policyholders in 1892 by the Mutual Life of 
New York, $1,298,024 was paid in countries outside the United States. 


—J. Thomas Taylor is accused of issuing policies of the Dwelling House 
of Boston at Reading, Pa., though his authority as agent ceased several 
months ago. 

—In the table of life insurance in West Virginia, published in last week’s 
SPECTATOR, the new business and premiums of the New England and New 
York Life were transposed. 

—M. Downey at Buffalo, N. Y., N. W. Swartwout at Albany and Fred a 
Boswell, at Troy, are three new appointees in the ordinary branch of the 
Industrial Benefit Association. 

—The Canadian Census Bulletin No. 15 deals with the deaths in the 
Dominion during the census year 1891. The number reported was 67,688. 
Twenty-three of these had lived over a century. 

— Every large fire destroying business buildings throws many employees out 
of work until business can be resumed. Would it not be feasible to insure 
employees against loss of wages by reason of fire ? 

—At the annual election of the Insurance Clerks Mutual Benefit Associa- 
tion of New York the following directors were elected without opposition: R, 
C. Rathbone, Bradford Darrach, Thomas A. Ralston and H. Mosenthal. 


—W. S. Banta has engaged the offices now occupied by the Palatine at 
Nos. 67 and 69 William street, New York. It is believed that Mr. Banta 
will retain the American companies now in the Banta & Courtney agency, 


—The Indiana and Ohio Live Stock Insurance Company of Crawfordsville, 
Ind., has organized with a capital stock of $100,000, the directors being A. 
F. Ramsey, Jack Mahorney, D. W. Rountree, P. C. Somerville and T, N, 
Lucas, 

—The recent wholesale revocation of licenses in Illinois was due to the 
fact that the companies had not filed their 1892 statements on March 1, 
Some of them have since filed statements and made application for read- 
mission. 

—E. A. Gilman, secretary of the Yankton Fire of Yankton, S. D., will re- 
move to St. Paul, Minn., and become assistant general agent for the North- 
western department of the Guardian of London, Pacific of New York and the 
Albany’of Albany. 

—Charles Kimberly & Co. of New Haven, Conn., have sold their agency 
business to V. F. McNeil & Co., as has also Dwight E, Bowers. Mr. Bowers 
becomes stamp clerk, secretary and treasurer of the New Haven Fire Under- 
writers Association. 

—The new Saginaw Valley Fire and Marine Insurance Company of Sagi- 
naw, Mich., will complete its organization and be ready for business about 
May 1. The company will have a capital stock of $100,000, upon which 
$110,000 will be paid in, giving a surplus of $10,000 with which to start its 
business. 

—The First Accident Insurance Company of Pennsylvania has incorporated 
at Philadelphia with a capital of $100,000, The directors are; Henry Hall, 
A. M. Collins, James C. Sellers, Jacob E. Ridgeway, Peter A. Scheman, 
Walker Brown, Henry Schadewald, William Hocker, William C, Ward, Fr, 
Kumpf, Philadelphia. 

—Frank K. Kohler has been appointed general agent of the John. Han- 
cock Mutual Life for New York city and vicinity, with a view of pushing the 
ordinary branch of the business. Mr. Kohler is an old insurance man having 
formerly been connected with the Berkshire Life, and he possesses many 
warm friends in insurance circles, 


—Brought together to defeat hostile legislation at Trenton, N, J., a number 
of insurance men formed a temporary organization as the New Jersey Under- 
writers Association, electing officers as follows: R. P. Conlon, president ; 
J. W. Cheney, Camden, vice-president, and I. W. Rogers, secretary and 
treasurer. The meeting adjourned to meet at the call of the chair, when a 
permanent association will be effected. 

—We have received from the author a copyof his work entitled ‘‘ Die 
Finanzlage der Gothaischen Staatsdiener-Wittwen-Societat, am 31 Dezember 
1890, begutachtet auf Grund eigener Erfahrungen der Anstalt eingehender 
mathematisch-technischer Untersuchungen von Professor Johannes Karup, 
Mathematischer Sachverstandiger der Lebensversicherungsbank {fiir Deutsch- 
land zu Gotha.” The work is very handsomely printed in pa about. the 
size of THE SPECTATOR, of which there are one hundred and fifty. The text 
is very full_and descriptive of the various societies referred to, and contains 
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also many elaborate tables and algebraic illustrations, The information con- 
tained in the work will be very valuable to students of this kind of benefit 
societies. 

—M. C. Whitlock, special agent for the Reliance and the Delaware of 
Philadelphia, died Monday at Sparta, Wis. 

—Lawrence Wallace of Fanwood, N. J., is under arrest on suspicion of 
causing some of the recent fires at that place. 


—The Populists in Kansas bring charges of dereliction of duty and incom- 
petency against Superintendent McBride, and have requested his removal. 


—A. B. Bird of Newark, supervising agent for New Jersey for the Travel- 
ers of Hartford, was instantly killed by a train at Rahway on Tuesday 
morning. 

—The alleged death of Henry A. Boedecker and wife at Freeport, Ill., is 
being investigated by the insurance companies in which he held policies. 
Another Radloff case is suspected. 


—The Home Mutual Live Stock Insurance Company has been formed at 
Gloversville, N. Y. It is officered as follows: J. W. Filmer, president ; 
W. H. Dixon, vice-president ; W. G. Roberts, secretary ; M. V. B. Stetson, 
treasurer; J. J. Bach, manager; Clark L. Jordan, attorney; Dr. George 
Rowe, A. Bloomingdale, J. B. Stone. 

—The Merchants and Bankers Mutual of Des Moines, Ia., a company with 
some $7000 or $8000 of cash assets, but which has a premium income of about 
$33,000, has changed hands. The new officers are understood to be: Presi- 
dent, W. R. Warfield ; vice-president, Theo. Gatchell ; secretary, Chas. H§ 
Ainley ; assistant secretary, John D, Carpenter; treasurer, I, W. Geneeser. 

—A mandamus against the Eagle of Cincinnati, requiring it to file with 
the Insurance Department a copy of its statement for the year ending De- 
cember 31, or show cause why it should not, has been issued. Attorneys 
Follett and Kelley have filed their answer, defending the rights of the com- 
pany under its old charter pending the ruling of the Common Pleas Court, 
made several years ago on a similar claim. 


—The Northeastern Life Insurance Company of Manchester, N. H., is 
now a full fledged old-line life insurance company. It was organized in 1892 
as a mutual company with offices at Berlin Falls, N. H., but a few months 
ago secured permission to reorganize and has qualified under the level 
premium statutes with a capital of $100,000 ania surplus of $25,000, Leon- 
ard P. Foster is its president and Frank J. Wills, for twenty-five years with 
the New England Mutual Life, is its secretary and actuary. 


—An enthusiastic meeting of the Pittsburgh Life Underwriters Association 
was held March 20, and the following officers were elected for the ensuing 
year: President, Edward O'Neil of the National ; first vice-president, R. T. 
Cunningham of the Michigan Mutual ; second vice-president, C. D. Heming- 
way of the Connecticut Mutual ; secretary, W. H. McManus, Vermont Life; 
treasurer, Austin Pearce, Union Central. Executive committee: E. H. 
Dermitt, New England Mutual ; F. T. Lusk, Mutual Benefit ; Charles H. 
Webster, Aitna Life; Edward A. Woods, Equitable ; I. F. Harris, Wash- 
ington Life. Delegates to national convention: Edward O'Neil, James C. 
Biggert, F. T. Lusk, E. H. Dermitt and B. H,. Lightfoot. 


AUTOMATIC SPRINKLER NOTES. 

—The General Fire Extinguisher Compaay has appointed E. B. Danson as its 
agent for Ohio, West Virginia and several cities of Western Pennsylvania. 

—The Kirkham Art Tile and Pottery Company of Barberton, O., whose plant 
was equipped with sprinklers of a type made by the General Fire Extinguisher 
Company, sustained almost a total loss by fire last week. The cause of it was that 
they had but one source of water supplying the sprinkler, namely, an Under- 
writers 16x 8x to fire pump taking suction from a canal near by. At the time 
the fire started, they were making repairs to their boilers, and the pump was, there- 
fore, without steam and the sprinkler system in consequence was without water. 

—A strong testimonial as to the value of Grinnell Sprinklers has been received 
by the makers from the Worth Manufacturing Company of Worthville, N. C. It is 
as follows: ‘‘ We return a number of Grinne!l sprinklers for repairs. We have 
had several fires in our picker room since it was equipped seven years ago with the 
Grinnell sprinklers. The sprinklers in every case worked promptly and effectively, 
extinguishing the fires in short order, with no loss in any fire except of the cotton 
itself—the pickers, feeders, etc. being uninjured, even to their belts. I believe in 
no case have we used the hose, the sprinklers alone doing the work.” 


AGENCY APPOINTMENTS. 


—R. W. Murray, agent for the Home Life, at Bradford, Pa. 

—Justus E. Allen, special agent for the Travelers with headquarters at St. 
Louis, Mo. 

—Wnm. Lichtenfels, local manager for the Germania Fire of New York, at 
Worcester, Mass. 
” —C. W. Kibbe, St. Paul, Minn., general agent for the Northwestern Department 
of the Guardian of London. 

—W. I. Howard, Columbus, general agent for the British America and the 
Western of Toronto for Ohio. 

—Delesderniers, Cluff & Perrin, New York, agents for the Metropolitan Dis- 
trict for the Firemens of Baltimore. 

—C. B. Stanton, special agent for the Lancashire for Missouri, Kansas and 
Texas, headquarters at Kansas City. 

—L. M. Tucker, Atlanta, manager tor the British America for Georgia, South 
Carolina, Alabama, Florida and Mississippi. ~ 

—George J. Dexter, Dallas, manager for the Southwestern department of the 
British America and the Western of Toronto. 

— Thos. Ogden Harris, special agent for the Continental of New York for Penn- 
sylvania, Delaware, Maryland and District of Columbia. 

—Paul A. Florian, Dallas, Tex., special agent for the Sun Mutual of New 
Orleans and the Palatine of Manchester for Arkansas and Texas. 
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WAN TED. 


By an old line Life Insurance Company, a first-class man to 
take a general agency, with a general agent’s contract, in the 
State of Nebraska. Address with references, 

“HOME OFFICE,” 
Care THE SPECTATOR Co., 
P. O. Box, 1117, 


New YORK. 








PITTSBURGH, PA., AGENCY, AT PRESENT 


doing over $40,000 in premiums, desire the agency of a large American or foreign 
company asa leader in its office. A good business assured to a desirable company. All 
communications confidential. Address, 
*“ INSURANCE AGENCY,” 
Care THE SPECTATOR, 


P, O. Box 1117, NEW YORK, 





RAVELING APPOINTMENTS FOR SOME OF 
None 


Satisfactory 


the United States will be granted to a few first-class Life Insurance Solicitors. 
but men of the highest personal character and business experience need apply. 
Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 


references required, 





me INSURANCE AGENTS 


At liberty to make contracts, are invited to communicate with the 


Home Life Insurance Co. 


TEMPORARY OFFICES: PULITZER BUILDING, NeW York CITY. 

The Policies of the ‘‘ Home” are broad and liberal, both as to terms and 
conditions, and contain all the advantages and options of modern insurance 
contracts. 

GEO. H, RIPLEY, President. 
Newe.t & ScHROETTER, General Managers Western Department, 314 Home Insurance 
Building, Chicago, Ill. 
E, C. Girman, Manager Mountain Department, Denver, Col. 


NSURANCE SOLICITORS. . 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 


a change, or desire a side line, address 


BERKSHIRE HEALTH Anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss. 





We have a good proposition to offer Special, 
General and Local Agents of Retiring Assess- 


ment Companies. 


Address, 


COLUMBIAN ACCIDENT COMPANY, 
CHICAGO, ILLS. 


AND SPECIAL AGENTS. 


Manhattan Building, 





ee 








The Unton CenTRAL Lire InsurANcCE Company desires to employ a few more Genera 
and Special Agents. To the right men, who can show good records, liberal contracts wil 
be granted. 

The Life-Rate Eadowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States, Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati, O, 








